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At B Lab, Beth works with NC B Corporations, manages B Lab's auditing 
process, and is overseeing the launch of GIIRS (the Global Impact 
Investing Ratings System). 
 
Beth has worked closely with social entrepreneurs and social enterprise 
throughout her career. Beth has held roles at Self-Help, a leading 
community development bank, Ashoka: Innovators for the Public, a non-
profit that supports social entrepreneurs in more than 60 countries, and 
the Amy Biehl Foundation Trust in Cape Town, South Africa. 
 
Beth grew up outside of Boston. Beth earned her bachelor's degree from 
Duke University and her MBA from Kenan-Flagler. Beth now lives in 
Carrboro, NC with her husband Steven. 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Why and how did the GIIRS come 
about? 
 
About 2 years ago the Rockefeller 
Foundation convened a group of 
institutional investors to 
determine what was needed for 
these investors to make more 
impact investments. This group of 
investors identified a need for a 
third party rating system, which 
would assess the comparative 
social and environmental 
performance of investment 
opportunities of companies and 
funds.  
 
The Rockefeller Foundation then 
funded a study to look at the tools 
that existed in the market place to 
measure impact. This report 
determined that the B Impact 
Ratings System, which has been 
developed by the non-profit, B 
Lab, was the furthest along in 
terms of what the investors were 
looking for.   
 
B Lab was then commissioned by 
the Rockefeller Foundation, the 
Skoll Foundation, the Annie E 
Casey Foundation, Prudential, and 
JP Morgan to develop a business  

 
 
 
 
 
 
 
 
 
 
 
 
 

 
plan for what would become 
GIIRS. Upon completion of the 
business plan, Deloitte, USAID, 
Prudential, and the Rockefeller 
Foundation all invested in the 
launch of GIIRS. 
 
We are currently working with 25 
Pioneer GIIRS, who are leading 
venture capital and private equity 
firms in both the developed and 
emerging markets that have 
agreed to beta test GIIRS ratings 
(visit http://giirs.org/for-
funds/pioneer to see a complete 
listing of Pioneer Funds). 
Following the beta test, a Q2 2011 
launch of GIIRS is planned. 
 
What do you hope to achieve with 
GIIRS, what does the future hold? 
 
GIIRS will provide companies and 
funds with social and 
environmental performance 
ratings that can be used to assist 
in the capital raising process with 
impact investors. GIIRS will be the 
source for impact investors and 
investment advisors to access 
aggregated social and 
environmental performance data.  
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If GIIRS is successful, in 10 years, 
1-2% of assets under management 
will be invested to achieve higher 
impact objectives using 
transparent, comprehensive, and 
comparable impact metrics 
pioneered in the GIIRS Ratings 
System. As a result of the greater 
transparency that GIIRS brings to 
the marketplace there will be:  

o An increase in global impact 
investing assets under 
management  

 
o An increase in the 
ÓÏÐÈÉÓÔÉÃÁÔÉÏÎ ÏÆ ÉÎÖÅÓÔÏÒÓȭ 
social and environmental 
engagement strategies as it 
becomes easier to benchmark 
ÃÏÍÐÁÎÉÅÓȭ ÁÎÄ ÆÕÎÄÓȭ 
performance 

 
o A decrease in fundraising time 

for companies and funds  
 
o A reduction in due diligence 

costs for investors  
 
o An increase in the number of 

investors incorporating impact 
investments into their 
portfolios 

 
On a more intangible level, we 
believe that GIIRS and the other 
players in the marketplace are 
helping create an environment in 
which individuals and 
communities will have greater 
economic opportunity, wealth will 
be distributed more broadly, 
greater opportunity will exist for 
those traditionally without, we 
will have moved closer to 
achieving a positive 
environmental footprint as a 
society, and more people will be 
employed in great places to work. 

 
 
 
 

What has been the biggest 
challenge?  The biggest hurdle? 
 
We are building a new product for 
a new market, which is both 
exciting and challenging at the 
same time. There is a need for us 
to do a lot of education in the 
marketplace and for us to develop 
new ratings tools and 
methodologies. 
 
Why do you think there is more 
interest in Impact Investing today? 
 
Individual market segments like 
microfinance and community 
development have paved the way 
for a larger impact investing 
sector to emerge by proving that 
investment opportunities exist for 
investors to both create a social 
good and earn a return. Fund 
managers like our GIIRS Pioneer 
Funds, have also played a key role 
in laying the ground work for an 
expanded impact investing 
market, by taking a leadership 
role and establishing a track 
record in new markets. Multi-
lateral aid organizations like 
USAID and foundations like the 
Rockefeller Foundation are now 
making the expansion of the 
impact investing sector possible 
by investing in market 
infrastructure like GIIRS, IRIS, the 
GIIN, and ANDE.  
 
Where does the potential lie and 
who does it lie with? 
 
GIIRS enables the following : 

o Fund managers and companies 
can raise capital from mission-
aligned investors based on the  
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social and environmental impact 
of their underlying businesses or 
portfolio companies 

o Institutional and high net 
worth investors can conduct 
better due diligence, make 
better investment decisions, 
track and improve social and 
environmental performance 
throughout the investment 
lifecycle, and analyze absolute 
and relative impact; and 
 

o Consultants, investment 
bankers, and other investment 
advisors can use data and 
analytical tools to improve 
their own proprietary products 
or value-added services. 

In the short-term the primary 
adopters of GIIRS will be those 
companies, funds, investors, and 
investment advisors that are 
already familiar with impact 
investing. As more mainstream 
investors from pension fund 
managers to university 
endowment managers become 
familiar with and interested in 
impact investing, the scope of 
GIIRS users will grow. 
 
How much can Impact Investing 
achieve in the next few years? 
 
The best estimate is still the figure 
mentioned from the Monitor 
Report: $600 billion in the next 5 ɀ 
10 years. 
 
What sparked your interest in 
Impact Investing? 
 
My first work experience out of 
college was helping previously 
unemployed people in the 
townships outside of Cape Town, 
South Africa start small 
businesses. Seeing the difference 
that having a job had on the lives 
of the people I worked with was a 

transformational experience for 
me. From this experience, I 
realized that business can be used 
as a tool not only to create a profit, 
but to solve social and 
environmental problems as well. I 
see GIIRS, which will facilitate 
investments into high impact 
companies, as a systematic way to 
create opportunities for people 
like those I had worked with in 
South Africa.    
 
Beth will be sharing her experiences 
in international investing at Impact 
Investing Forum 2010 taking place 
in London, 30th November ς 1st 
December 2010. 

Information and opinions on Hansonwade.com 
solely represent the thoughts and opinions of the 
author/interviewees and are not endorsed by, or 
reflect the beliefs of, Hansonwade.com, its parent 
company Hanson Wade, or any corporate 
affiliation that the interviewee may have. 
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